“My neighbor and I own identical homes,
so why are my taxes so much higher?”

“My neighbor and | own identical homes. Both were built in the same year. Both sit on identical sized lots. My neighbor
bought her house six years ago and | just purchased my home last year. My estimated tax bill for this year is $10,530 - but
my neighbor’s bill is only $6,220. There must be a mistake!”

Unfortunately, we hear this story several times a day. A provision in Florida’s Constitution -- the “Save Our Homes”
Amendment -- causes this disparity and confusion. Overwhelmingly adopted by Florida voters, Save Our Homes was
intended to prevent homeowners from being taxed out
of their homes in the face of rapidly rising real estate
values. The Save Our Homes cap limits increases in
assessed value of homesteaded properties to no more
than 3% per year -- regardless of how much more the
properties increase in market value.

Because of this, Florida law favors owners who stay
in their homesteaded property for many years. The
longer you stay and the more your property rises in
market value, the more you’ll save. Currently, the average Broward homeowner with homestead saves nearly $1,200
in taxes because of Save Our Homes (plus approximately $800 more in tax savings from the $50,000 Homestead
Exemption itself). If you purchased your home last year and obtained Homestead for this year, your new assessed
value is based upon your sale price and other recent sales. Thus, the market value and assessed value for your
property are identical this year. In the short-term -- with market prices currently dropping -- a new owner will not
likely see any SOH benefit until the market rebounds. But, once that occurs, you'll definitely appreciate the added
savings.

Looking to buy a new home and need an estimate of
your taxes for next year? Then try our online Home
Buyer’s Tax Estimator at WWW.BCPA.NET >> >> >>
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Broward County Governmental Center
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Save Money on Property Taxes:

File today for a Homestead Exemption and

other valuable tax savings.

File for Homestead Online at WWW.BCPA.NET

or visit any of our four regional offices

Broward Governmental Center
I 15 South Andrews Avenue
Room [ 11

Fort Lauderdale, FL 33301
954.357.6830
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Avoid the crowds. File online. >>> WWW.BCPA.NET

LOOK INSIDE FOR IMPORTANT INFORMATION ON ALL THESE
VALUABLE PROPERTY TAX EXEMPTIONS ...

Homestead Exemption & Save Our Homes
Senior’s Additional Exemption
Widow/Widower Exemption
Disabled & Blind Persons Exemptions

Disabled Veterans & Surviving Spouses
Full Exemption for Totally Disabled Veterans
Full Exemption for Totally/Perm. Disabled

WWW.BCPA.NET .
“Granny Flat” Exemption









